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New South Vales Income estimates by industry groups for the ten years ended 


Rone 1956 are distributed separately with this issue. 


TAN, 
GENERAL 


The employment position in New South Wales remained stable in 
the closing months of 1956 with minor movements lergely reflecting the 
seasonal trends, The number of unplaced applicants registered with 
C.is5. offices and the number of persons on unemployment benefit at 
the end of 1956 were the highest for about three years but they.. were 
only a small fraction of total employment, New South Wales coal 
production in 1956 was the third highest on record, The incidence of 
industrial disputs in coal mines was less than usual but dispute losses 
on the waterfront and in the heavy industries were relatively high, 
Banking liquidity has improved in recent months, partly through the 
rising export surplus and also through 2 reduction in advances, and the 
strong growth of savings deposits, mainly with the new banks, has 
continued, During the third and fourth quarters of 1956 there were 
signs of an casing in trade, hire purchase and real estate turnovers 
and life assurance expansion, Wool sales sn far this season have been 
marked by full clearance of the excepticnally heavy quantities delivered 
into stores, at prices which by the end of December had risen to 27% 
above the 1955-56 average, 


Estimates of New South Wales Income for 1955-56 and earlier years 
are distributed seperately with this issue of the Digest, 


PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT ~ New South Wales (See also graph p, 159) 


After a decline from 1,089,700 persons in May 1956 to 1,085,600 
in July New South Wales employment showed minor fluctuations in August, 
September and October, and in November it rose by 8,000 to 1,094.,200, 

This rise seems to havebeen largely seasonals 60% of it Was in wholesale 
and retail trade, and it was in fact less than the November rise of the 
three preceding years, Comparing November 1956 and 1955 employment 
increased by 4,900 in building and construction, and 5,200 each in finance 
(inel, wholesale trade) and professional and personal services, while it 
fell by 1,500 in retail trade, 1,000 in coal mines and 600 in rail and air 
trars port, Overall there Was a net rise of 8,600 over the year, compared 
With an increase of 27,200 in the preceding twelve months, 


NEV SOUTH WATES - WAGE AND SALARY HARNERS IN CIVIL EMPLOYMENT (Thousand). 


(Exciudins rural workers, women jn domestic service and defence forces) 


ay a 1G 3@ i © ra fs 
__.ear_ and Month | Males i __ Females | Government | Private | Total 
1951 -November | 765.0 295.02 248.03 | 811.9 1060.2 
1955 ~ October =f  779b | 29767 | 2566 | 820.4 F 1,077.1 | 
~November | 7BheL | 50185 | 257.2 | 828.4 | 1,085.6 | 
1956 ~ May 7886 500.7 | 2692 | 829.1 ; 1,089.3 | 
~ August 78506 29962 | 261.4 824.4 | 1,085.8 | 
~ September | 78558 BOG, 1 «| 259.3 827.6 1,086.9 | 
~ October 785.2 301.0. | 25707 828.5 | 1,086.2 
- November 19052 300 4 | iL 0F be 2 


Commonwealth employment service statistics for December 1956 show 
ne significant change in the overall labour position, The rise of previous 
months in the number of persons seeking placement was halted but with a total 
of 18,300 it was 60% above the level of December 1955, The number of unfilled 
vacancies remained at 11,400 or aboutone-haif of the corresponding £955 ficuce, 
Persons on unemployment ben @it in the State rose from 3,500 at the endof 
November 1955 to 4,400 in Decenber, that is the highest total since early 195k, 


ae y COMMONWEALTH SMPLOVIIai? SHRVICE, NoS.W @ A.C.T. | UNEMPLOYMENT 


Applicants Unplaced Vacancies BENEFTTS 

‘Not in Jobs! In Jobs Total Unfilled Recipients NSW, 
| b,300 | 4,300 | 8,600 | 58,900 
3,000 | 38,700 | 5 5900 


ind of Month 
1951 = August 
1952 — December 


a 
| 


1955 - December 5 300 114.00 Pa =22 5600 
1956 - October AG. 4,200 | 16,200 | 10,500 
~ Movember | 1°3, 700 | b. 700 18 , 1,00 11,400 
~ December ; 13,700 | 2,600 18.300 11,400 
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An employment survey of larger privately-owned factories in 
New South Wales (by the Department of Labour and National Service 
and the Commonwealth Statistician) showed a decline in the first 
half of 1956 and very little overall change in the second half of 
theyeer, Of the main industry groups Basic Metals expanded over 
the year and in Decenber were 1,500 or 6% higher than a year earlier, 
and there was also some increase in employment in oil refineries and 
the manufacture of television, plastics and drink and tobacoo, As 
against thas employment was reduced in the following industrics ; timber, 
paints, motor, aircea?t, ship building, electrical, agricultural, machinery, 
stoves, fertiliser and clothing, In the food group the seasonal rise in 
canneries during December 1956 was less than usual, Total employment ia 
Decenber in the factories listed fell from 151,000 men in 1955 to 149,500 
in 1956, and from 47,300 women to 45,600; the latter is also below the 
corresponding 1954 figure. 
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EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYE 


| | 


N.S.W, ~- Thousand Persons 


me ee ete 


dadustrial Group _| Dec. '54 | Dec, '55 | Aug. '56| Oct. '56 | Nov, '56 ; Dec, '56 | 
Building Materials apes | 5.0 | V8 | Meo. | Meola. 
Basic Metals 31.2 52gh | 35.0 Soe | Boe) one | 
fransvort Equipment 17.5 PAO 2056 TO de) =i; Eo oe 
Other Metal Mfrs, had 4365 46,2 f5@ | 4.720 
Chemical Products 8 8.9 | 8.9 9,0 8.9 = 
Clothing & Textiles 3034 29.6 | 29,1 26.9 | 28.8 4 
Food, Drink, Tobacco PREP) 20 | Led | 
_ Other Industries Peeecoeeae 22 lL. eee 
™otals: Men 146.6 5 Oe 149.5 
Women hi LS e| _ 4506 
| a Persons 192.7 ue 95 0! PVE OEE ae brs | 
Beovel.exc, Hood etc, | le | 1/7. ae Ds ere es ae 


INQUSTRIAL DISPUTES - Nox South Wales 


coe ao ee, ee ee ee ee oa. 


to 1956 ay oot 
Working days, abi 36,000 days less than in 1955 and also below the 
average of earlic:’ years, 


INDUSTRIAL DiSh Te 
Year or Yearly Ave, 1940-4 19h5 1949 1952 1953 1954 1955  1956x 


Coal Mines ils 473 650 73h 257 34 29 208 173 
Other Mines 12 10 23 3 ig 10 7 ao hy 
Cther Employment 213 328 12261) 228" Jh850 585 9 278" Seo ER 

All Industries _ 99 eis 1879 101s = 759 74.0 554. 697 661 


xe Preliminary 


Dispute losscs in coal mines, estimated at 173,000 man-working 
days for 1956 were the Lowest since the early 1930's, Overall employ- 
ment in New South Vales coal mines averaged about 19,000 in 1956 and 
production was one of the highest on record, Early in the year a 
series of oue-day stoppages occurred in protest against the closing of 
the Bellbird mine and throughout the year there were many brief disputes 
over verious issues, but no prolonged holi-ups occurred at the latger 
Mines, 
In industrics other than coal-mining dispute losses in 1956 were 
about equal to the 1955 figure, The main disputes, in terms of man-days 
lost, occurred on the waterfront where about 7,000 workers in Sydney and 
Newcastle stopped work for 20 days in January and February over claims 
for higher wages and improved working conditions, followed later in the 
year by several brief stoppages over wages, working conditions and the Stevedoring 
industry legislation. Waterfront disputes accounted for about 40% of the total time 
lost in non-mining disputes. Wages and margins issues were also involved in dis- 
pates in the steel, engineering and construction industries and the Post Office. 
Other major disputes occurred in stores over the handling of wool shorn at reduced 
rates and in city transport over one-man busesSe SEE TABLE P.148 


————___—<=<"- ULF 
NEW SOUTH WALES PATTAYS 


Passenger journeys on the State railways in the five months 

ended November 1956 were about 5% less than in the corresponding 1955 
and 1954 periods, while goods traffic was maintained closer to the 
level of recent years, fter the relatively unfavourable financial 
results of the September quarter, which in spite of the newly introduced 

. higher rates for freight and fares yielded a working surplus of only 
£940,000, gross earnings drew further ahead of expenses in October~and 
November 1956, and the working surplus of £2,4m, for the five months was 
near the corresponding 1955 figure, 


YEW SOUUT WAUES GOVERNMENT RATLWAYS 


rr ree ee en rR te ne 


’ 


peers. goin) ee Months ended November Month Ole ___| Month of November _ 
eee as | Goods Tees i Gross {Working | Net (a Passenger, Goods (excl 
ee | Journeys. __| Bivestock) ‘ Earnings |Expenses (ee onings | Journeys | Livestock). 
| 'millions | milletons fini. i srry, | Smal, millions | mili,tons 
| 1939 | 74.0 6,81 8.61 | 5.87 26 7h Uh | 1429 
1953 11542 84h5 p S1psh 4 26.79 452 2h. 1 1,64. 
195}, iiG.9 Go5l. # 51,99 | 27.91. 4.905 2), 52 1,60 
| 1) 117.2 | 8,07 | 52,12 29,85 232/ 22.6 1,58 
eee eg 8 Eo | 32612 $2037 1 Soh 1.65 


(a), Excess of gross earnings over working expenses, 


MOTOR VEBICIE REGISTRATIONS = New South Wales (see also graph p. 16 ) 


New car registrations in New South Wales slowed down from a 
monthly average of 5,005 in 1955 to 4,500 a mcnth toward the end of 
1956. The number of cars on the State register rose by 45,500 
between November 195). and 1955 end by ole between Regence 1955 
and 1956, New registrations of commercial vehicles have also de~ 
clined and the July-November 1955 average of 2,000 a month was AS 
less than in this period of 1955, 


REGISTRATION OF MOTOR VEHICLES ~— New South Wales 


Ufotor Vehicle Rep Registral tions _ Vehicles on Rezister at nd of Period || 

Period | lorries, Uti oe jPublic Pass- | ee Total cal 

Be Es eel ties and Vans Cars jenger | Vehicles| ties and Vans | Foregoing 
Year 1953-54, 4355200 21,200 | 39h. ,000 | 8,000 210,100 2, LOO 
1954-55 | 55,900 2), 800 437,100} 8,200 223,700 | 659,300 
fe 8 4955-56 55,/00| ———a25900 4.78 800 oa 238,800 __| 725,900 


July-N ovember ' 


5 iat 10,800 412,800{ 8, 300 | 216,300 ~—+f 637,400 
955 26 700 11,500 453,300} 8,200 | 231,100 697,600 
e256 {21,50 04 9,900 ESF 000, 85500 2h 5 900 74:6 5200 


COAT; PRODUCTION = New South Wales (Sce also graph $5450 


4fter a series of one day-strikes during February and March, in 
protest against the closing of the Bellbird mine and general conditions 
in the industry, the incidence of disputes in the coal mining industry 
was relatively light for the rest of the year, amd production was 
Maintained steadily at a rate of cover 300,CCGO tons a week. Total coal 
production in the State is estimated at 14,8m, tons for the year 1956; 
that is 90,000 more than in 1955 and only a little below the peak 
figures of 15m, tons in 1952 and 1954, Underground output was a 
record at 14m, tons but the decline in open-cut production continued, 
and the 1956 total of 810,CCC tons, all from the Cessnock district, was 
only one-third of the 1952 peak, The expansion of recent years in the 
Southern district continued in 1956 when the output reached 4m, tons, 
equivalent to 27% of the State total and more than twice the pre-war 
average, Underground production in the Northern and Yestern districts 
Was Little less than in 1955, 


cee COAL — OUTPUT IN NEW SOUTH VAISS - Million tons 
Yearly Average ‘ — District ; S Koa Districts 
end Year 1 Northern Southern western | | eae ees Open-Cut | Total 
6439 1678 | Lely || ange 7 
6478 1,63 | 77 || xT 0.52 | 10.2 
| 9.62 i 2478 | 2062 11 12.49 2555 | 15.02 
| 9.0% | 3,02 2,12 ' 12.45 1.72 | UW.17 
PS 5036 eas ly ae 13,79 1.38 15.08 
9,29 3,60 2605 74 13,8) 290 | eas 
ote, ) | ane — 4202 1,65 |} 12,02 814 U..83 


—— 
Me, 7 7] 1 2.8 syres Fron Fate aay 6) Boa Tate 
Bin ASA Depe ims aS 5 aver + 1g PEgors iT Mia gl 0.4 6 Alife A aiRe “GC al BO As 


Wyk 
AS ¢& BUsCTRICTTY = N.S. & Sydney, (See also graph p»160). 


Ges and electricity production in New South Vales reached a 
peak in July 1956 and the subsequent seasonal decline was more 
pronounced than in recent years although it left the production well 
above the 1955 level, The seasonally-adjusted index of gas and 
electricity consumption in the Sydney area (Base - three years ended 
June 1939 = 100) reached a peak of 285 in August and September 1956 
and in October and November was back at the June level of 281; this 
movement applied to both of the constituent series, 


A eA ee ae ee 


| ; Velar ended J une 


| | ag 1954. | 1955 sit 1958 |! 
ad PRODUCTION = New South Wales 
GAS = mill.cub,ft. | 20,216 | 20 ,802 a »360 {21 28D ||_9558 | 3s 536 | 9,600 
ELECTRICITY=m,kith. 4.5868 | 53450 952 | 6.295 2,9. | 2,7h3 
INDEY. OF GAS & ELECTRICITY CONSUMPTION - SYDNEY 
1936--37~38/9 = 100 i 208 4 Oh | 255 on a96 if 258x 267 28 Ix 


x November, 


10,057 
2,96 


IRON & STEEL = N.S. & Whyalia S.A. (See also graph p, 160) 


With continuing expansion at the Port Kemblaworks both pig iron 
and ingot steel prceduction reached new peaks in November 1956, For the 
five months ended November 1956 pig iron output in New South Wales was 
5% and steel output 18%, higher than in 1955, and pig iron production 
in Whyalla S,4, has also pest at record levels, 


TRON AND SEL PRODUCTION, (Thowsand tons), 
Year ended June [| July-November 
195), lee ae oo 95) { 1955 1956 
1,621 1,669 Tt 4 oy 

192 182 


2,086 | 2,162 


Pig Iron (N,S.7) | 
Pig Ircen (Whyalla)S,A 
Ingot Steel (N.S.'7) 


eens 146 WAN-WORKING DAYS LOST IN MAJOR DISPUTES, Excl.Coal Wines, 
N.S.W. eS les) Ceerenem 

Waterside Woppkers .. 192,0000 Post Office Workers .. 11,000 
Metal Workers Saace 146,000 Transport Workers .. 9,000 
Construction BoGas 16,000 Dockyard Werkers «« 06,000 


Storemen evouevers 13,000 Linoleum Industry .. 8,000 


U9 
PART II: FINANCE AND TRADE 


MAJOR PRIVATS TRADING BANKS = Australia (See also graph p. 160) 


After a seasonal decline of £100m to £1,234m, between March and 
August 1956 Australian trading bank deposits recovered to £1,341m, in 
December and were then £19m. higher than in December 1955, However, 
current deposits with £1,042m, in December 1956 were a little less than 
in 1955 and 1954, and interest-bearing deposits of Governments also fells 
the rise over the period was confined to non-Governnent inisrest~bear ing 
deposits, both fixed and current, which rose from £2h2m, in November 1955 
to £278, in November 1956 (December not being yet available), It should 
be noted that with the establishment of the private savings banks during 
1956 some deposit transfers may have taken place, from trading to savirgs 
banks for customers' accounts and back from savings to trading banks for 
the banks? own funds, 


Trading bank advances tended downwerd in recent months. ‘The 
December 1956 total of £6 eM» was the lowest for over two years, and the 
advanees-deposits ratio fell from 62% in December 1955 to 57% in 1956. 
Special Accounts remained at 18% of deposits in December 1955 and November— 
December 1956, Most of the additional funds deposited with the banks since 
August 1956 went into Treasury bills and other Government securities, and 
the liquid assets (cash md sccurities)ratio to deposits rose from 1/f in 
December 1955 and 19% in November 1956 to 21% in December 4 


MAJOR PRIVATE TRADING BANKS - Business within Australia. 


| [Deposits at Credit | [Central | | Rats 
i Average of Customers i; Advances {Bank ; Public | Treas—| Ad- | Spec- | Cash & 
Otis | Total | to custom—|Special | Secur- jury (Cash | ven; ial | Secur- 


jities ‘Bills Items! cesiA/c. | ities | 


———— 


{ | ers Accts. 


Dies? Ce ee 


1h 95%Dec ° > fomaeide: i ! | 
$1955—Dec. | , ELI Lene eee ae 
f56-tars [1,334 77 [ 264 | Ce eee 58, 20 [ 2oy 
Pda | 956 | 1, 23h. : 787 — - 223. |) 16 29 + 68 | Gis eT) ara 
Oat, | 287 994.| 1,281 | 780 226 | 125 52 |6% | 61) 27 | 19 | 
-Nov. 293 151d 77 236 | 136 Bot 65° P59) BI 1 pe 
-Dec.j 299 ashe 762. 156) el | 65 | bj S71. 78 | an 


SAVINGS BANK DEPOSITS = New South Wales and Australia 


Deposits with the Commonwealth Savings Dank in New South Vales re- 
mained fairly steady arcund £363m, in July-November 1956, and deposits with 
the private savings banks continued to mise, but their rate of growth is 
declining, Total savings deposits in the State were £),06m, at the end of 
November, a rise of £41m, since the end of 1955. In the other States the 
Commonwealth end State Savings Ranks were less affected by the competition cf 
the new banks and for Australia they gained a total of £20n, in the eleven 
months ended November 1956 while the new savings banks accumlated £81m, 
during this period, At the end of November 1956 Australien savings deposits 
totalled £1191m, or £126 per head of population, as compared with £1089m, or 
£118 per head a year carliers 


SAVINGS TANK DEPOSITS - New South Vales and Australia - £million 


a New SOUTH WALES l NSE pe ee ea ee 
| Gtwealth | Other All | C'wealth | State Other Ald 
| Savings Savings | Savings | Savings Savings | Savings Savings 
i Tanks Tanks Ranks |} Banks Danks | Danks | Banks 

Die om 1 508 20 end of Nov em bez 
11953 ~ 5262 | 62158 31.8.8 -~ | 970.6 | 
(1954, - 34.762 | 668.5 370.0 3 1038.5 
Ee | Hes | Bes | See | | Ss 
1195 Like. prepa! 12. 5's 97.6 5 1191.0 
i ner December to November Bo cos 
| 1953-5h. Ga ey, 
} 1954-55 
$1.955-56 


COMMONW"ALTH BANK = CENTRAL BANKING - Australia 


Australia's total international reserves as at end of June fell from 
£571m, in 195. and £4,.28m, in 1955 to £355m, in 1956. The latter included 
£273m, held by the Central Benk under "Gold and Balances fovoad", Probably 
tecause of the subsequent fall in imports and expansicn of exports these 
foreign balances did not show the usual seasonal decline Guring the winter 
and they recovered to £325m, in December; this is £28m, more than at the 
ena of 1955, but not high when compared with earlier years There was a 
corresponding decline in Government Securities and Ovher tesats and the 
assét total did not change greatly over the year, 


a COMMONWEALTH BANK - CENTRAL BANKING BUSINESS, inclu. Sang BOSS gos A (£millions). 
Last | Wotes cn Issue ie Trading Bank | Other Tia (ee & Cove. & ‘Other | 
| Wednesday | held by = ; Special Ouee pilities (Baltes | ther | Se4Asset 
Poss of Decamber | Public | Banks| Tota am W/o \Depisd Aas. | strona d_| curities| (b)e 
| 1947 SO 5 258) 205- | 265 a } 159. aye | | ee ee 
| 1952 | 300 | AZ) 3h2 | 358 53 | 281 S350 ) LAS | 38 
1953 ban Bie gle? | 56h | 28h 60 273 P egy 115 20 | 
Peer ec.) = AS | kD | 592 | 295° | 35 255 ee 
Hoos (el deco) | SEL | 52 | L135 | 265 38 Oy. 2.297 9 70 54 | 
11956 (19 eh : 562) ie 591 Ne 270 Bt oy $325 fe | oh 


(a a) Excluding capital and reserve funds (d) Soe coins and bills held, 
AUSTRALIAN NOT# ISSUE. 


After annual increases in the Australian ncte issue of up to £50m, 
in ts early pest—war years the rate slowed Gown to an average of £20m, a 
year between 1951 and 1955 and £llm, in 195 5-1956, Tne extra note issue 
during the 1956 Christmas season was £1.8m, , equivalent to about 12% of the 
November issue, as against rises of 11% during the years 1951 to 1955. 
However, it is not clear how much of that extra issue went into circulation 
and the table above shows that on the Wednesday before Christmas at least 
the banks were holding a comparatively large portion of notes in reserve. 
The extra note issuedid not stay in circulation as long as usual, and by 
the 7th January 1957 £32m, out of £4.8m, had been returned to the Central 
Bank, as compared with £26,5m, out of £42,5m, end £20.5m. out of £40m, at 
7th January 1956 and 1955. 


A Megat spent No NGO Tee om U aie 


November (1) December Peak Seasonal Rise End_of December 
1939 emi ptpod ae eae ae ee 
1950 2h.2 40 24260 30,0 269.5 
1951 29067 52h05 33.8 320.5 
L952 ’ Fel 55 leg 36,2 342.) 
isp) 3358 369.6 35.8 359d 
195). 3538 39358 10.0 383.8 
2955 B19 516.0 2.5 401,..0 
1956 58h 5 R385 48.9 4.2565 


(1), Last or second last Wednesday of November. 
DEBITS TO CUS TOMERS' ACCOUNTS - New New South V jales Trading Banks, 
(,cluding Government ee at city banks and Central Bank transactions). 


Money turnovers in New Couth Wales, as indicated by bank debits, 
rose seasonally towards the end of 1956, and in October-November they were 
6% nigher than a year earlier, 


TSBIts TO CUSTOMERS! . ASCOUNTS ~- New South Wales - £million 
:. weekly Average |__-19 ger | 1955 oo 95k, al 2am 55 | __ 1956 ¥Rise 1955-56 


i March Quarter |  5e7 Wye? 2 108.5 | 183.0 | 190.0 14% 
| June Quarter | 62.1 | 15565 162,26 | 208 5 { 
i September Quarter | 6h,.1 15529 LES. 200.6 
L__October- November aos@ taf aPnl, 189.7 | 2 22301 


x Week ended Ist or 2nd December included in average, 
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COMPANY REGISTRATIONS & _New Scuth Wales 

Although the number of new companies registered in New South Wales 
in 1956 was higher than in 1955, the nominal capital for new public and 
proprietary companies of £1/.0m, was below the 1955 record of £153m, 
Capital increases continucd at a relatively hi igh rate, The number of 
local companies operating. in New South Wales rose from-8,639 at the end 
‘of 1939 and 2), 5296 in 1955 to 26,863 in 1956, and the Pie of foreign 
companies from 1,123 and 2,118 fee apy dea 


| Year | REGISTRATIONS OF RIMETED COMPANIES IN N.S. | Cap, Tnereases Companies Oe 
Ended eh e CW Ww “Reg e =e i 3 tt a ta a ons ix xX e Local Cots, ‘ating in N.S.) 
ecember Public _ “Proprictary _ = Foreign ¥ WS ,%,"_iat end of ean. 
ia No, | Nom, Cane | No, | Nom, Cape » No, fo. 5 N Ten dy Cape Local! Roreignit, 
a = Pee ee ae ema Smit Hon | Nos | 
nos9 | Sh 3.3 Sat eee 7m 199 | 6,0 | apres i sea 
ieost | Oh, 32.8 Bre eo 92 {512 | 103,6 1189037 1.703 | 
| 1952 | 2 6.9 12,535 | 53.8 |. 87 Ja57 | 2hoh 17,789 | Wren 
| 1955 | il 10.9 11,889 67.5 | 150 ete G7 Os eee al 
moe 50 | 33.2 [29479 HOOG 2 1 125n ci.839| 1,979 | 
be L955 | ae M2 o> 75, 0h: 110.6 168 i450 | 88,8 eo POG Lo © Be 118 | 
(1956 =! 39 | 42,5 13108 | 96.5 ge til On 1109-5 605803, 2 5281 | 


M Compenies with original registration outside of N.S.W, 
AX Excluding small nuuicer of no~liability and limited by guarantee companies, 


Lite ASSURANG: = New South Yales 


Expansion in new life assurance business in New South Wales slowed 
down in 1956 and the total sum assured in the Se sptember qu oe £364 Bde y 
was a little below the record figure of a year earlier, his followed a 
decline over the ycar in the number and nee of new ordi. nary pulicies 


while business in the industrial branch was well maintained, 


a LITE ASSURANGS ~ NEW BUSINESS IN NEW SOUTH WALES, 
: |__ Ordinary 1 y Dept. Sea industrial Te Dept. | Total Sum | 
Period No. oF i Sum No, or : Sum ~ Agsured on New Loans 
| | Policies | Assured | Policies | Assured New Policies | ranted | 
F000 gmill, | ‘000 | &mill, | smill, fom el | 
Year 1954-55, 108.1 | lokk | 89.0 | 13.6 ; 1180 | 23,0 | 
| 1955-56 123.2, 1.8 S655 7. 155 | 128.3 2h | 
Sept. Quarter | | | 
195), 31.1 | 28.8 | 29,0 | hee | 53.0 hed | 
1955 | Bene op res | 2)-65 as 3,8 | 56.9 | 5.6 
___1956 pe ee eae es es | 59 


Ammal statistics, now available up to 1955, reflect the growth of 
assurance in recent years, The total sum assured ed_in New South Wales rose 
from less than £200m, before the war to £789m, in 1955, with an average 
increase of £65m, pea since 1950, Annual premiums rose correspondingly 
from £8m, in 1939 to £29m, in 1955, and bonus a additions at a slower FAC, 
because of lower investment yields, from £25m, to 259m, In 2955 about 52). 
ordinary and 387 industrial policies were in force per 1000 of population, 
and the sum assured was ecuivalent to £222 per head of population (£205 in 
1954. and $71 in 1939). 


LIFE ASSURANCE IN ue ORCE a excl, Re ~assurances) NEW SOUTH WALES 


eo No. of Pol of E Policies 28 | __Sum Agsured Send eaiasees 
Total 


fimnual Pres | 
miums-Total 


H { 
Year i | i per cies a i 
O:'d - \ as te Tota a Ord Ind, 
(iio te | oma yt t00G 
' *O00 | Te WO = £m. emi lL} Ga Linily, 
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According to preliminsry statistics published by the Insurance 
Commissioner the number cf policies in force in Australia at the end of 
1955 totalled 3.0m, in the ordinary and 3,/5m, in the industrial branch, 
The sum assured in both branches came to £2,212m,, as compared with £1,980m, 
in 1954. and £1,78m, in 1953. 


HIRE PURCHASE = New South Wales end Australia, 


eo 


(Statistics shown are subject to revision, They refer oly to firms which 
finance sales without retailing goods themselves, ) 


a ive purchase trade Sepeseus CE recent years aia to come a 
in, oe Sou ie Tales end 221m, in oe fiaviewer aw alee move cna 
possibly seasonal, began in August end at the end of September the New South 
wales total reached the record of £8lm,; the Australian total had then 
risen to £218m, and a preliminary estimate puts it at £22f, at the end of 
sowvember 
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HIRE PU es AGREEMENTS MADE 


ae en ae eee es 


BY FINANCE COMPANIES FOR GOODS SOLD AT BETATL 
BALANCE RSet GAD & 
Woa 


a x ING Gnel, hiring charges and_ and 4 insurance aa 
i End of ae ee ee Bt | 
Month eae 1.955 Fi 1953 | 3 
. ; i 
March Sheol 6593 
June 35 AG i 69.3 
Septerber 377 Shed | (505 
_ December 452 | 61.3 1209 
The recorded value of goods sold under hire purchase agrecuents in 


New South Wales after falling from £20m, a quarter in the second half of 
1955 to £23m, in thefirst hate of 1956 recovered to £25,3m,. in the 
September quarter, This was due mainly to a rise in the value of motor 
vehicle agreements from £16,3m. in March quarter and £18,3m, in Jume quarter 
to £20m, in September quarter 1956, nearly equalling the corresponding 1955 
figure, and to a continuing rise in the value of plant and machinery agree~ 
ments. These two movements nearly offset the decline in the value of 
household goods agreements from £4,.9m, in Septeniber quarter 1955 and March 
. quarter 1956 to £3,7m, in September quarter 1956, with a corresponding drop 
in the mumber of such agreements from 64,000 to 5&,300. Te relative fall 
in the value of household goods agreements was not so strong in the other 
States, and the total recorded value of goods sold under hire purchase. in 
Australia for September quarter 1956, £72m,, was about the same as a year 
earlier, ond the preliminary genes ete indicates a further recovery 
for that month, EEO NONE at ly the value of motor vehicle agreements in 
New South Wales rose from 74% in September quarter 1955 to 79% in 1956, 
andplent and machinery agreements from 6% to 7%, with a relative fall in 
the houschold goods class from 20% to 14%, The average value per egreement 
in September quarter 1956 was £736 for motor vehicles (£726 in 1955), £859 
(S766) for plant end aoe and £63 (£77) fer household goods, The 
average proportion financed by hire purchase remained near 60% for motor 
vehicles over the year, but feil from 82% to 79% for household goods, 


HORE PURCHASE AGREEMENTS MADE BY FINANCE COMPANIES FOR GOODS SOLD AT R&TAIL 
~~ New S See th Wales and Australian Capital tT Territory 
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REAL ESTATE, MORTGAGES, LIENS = New South Wales, 


The record level in real estate sales and mortgage values of the 
preceding two years was not fully maintained in the second half of 1996 
when they were 9% and 5% respectively less than in the second half of 


LOD Be 
REAL ESTATE NSW Ls wee Loo 6 6 qa 
VALUE - £mill, Jan=-June Juiy~Dec. Jan~June July-Dec, Jan-June July~Dece 
Sales OT od. 11.4 LO!» Ap pe a 108,2 112,6 
Mort gage s 3605 4.6.5 45 _1 61,6 55 lt 58.6 


With the number of recorded transactions about the same the value 
of registered sales for the year 1956, £221m,, was about £76m, less than 
in 1955, though still above the level of earlier years, The registered 
value of mortgages on real estate reached the record total of £1]14m, in 
the year, that is £7m, more than in 1955, Mortgage values were equivalent 
to 50% of registered sales values in 1952 and 36% in 1954, but more recently 
they have risen faster and were 47% of sales values in 1955 and 52% in 1956, 
In 1936~38 the ratio was 66%, 


Comparing the 1955 totals with the pre-war average (1936~1938) the 
number of real estate transactions about doubled and their value rose six-= 
fold with a five-fold rise in the value of real estate mortgages, 


There was a small rise in the number and value of liens and value 
of livestock mortgages during 1956 but the totals remained below the level 
of some recent years, The nweber of sheep given as security for stock 
mortgages and wool licns and the number of crop liens in 1956 were mly a 
fraction of tne pre-war figure, and the value of crop liens also fell, 
While the rise in the value of the charges on stock, 7%, and wool, 56%, 
were small compared with the general rise in prices, 


REAL ESTATE, MORTGAGES, LIENS - NEW SOUTH WATRS ——__ 

MOR WGA GES LIENS 
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Mortgages on sheep, cattle and horses, § Preliminary only, 
SYDNEY STOCK EXCHANGE, 


The downward tendency in Sydney share prices of the twelve months 
ended July 1956 was reversed in August, September and early October, Prices 
weakened again in November and the first half of December but the market 
rallied in the last week of the year’s trading and opened strongly in 
January 1957, Retail ghares in particular iost ground throughout 1956 and 
industrial shares also remained below the level of late 1955, while insurance 
shares and to some extent also pastoral company shares meintained their 
position, 


TNDEX OF SHARE PRICES - SYDNEY ~ (Compiled by N.S.W. 
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The tabulation below indicates tht, as in recent years, 
fluctuations in share prices during 1956 were relatively small, 
veing equivalent to 74 difference between the highest and 1owest 


monthly average, The average was about 2% below 1955 but con- 
siderably higher than in the three preceding years, 


INDEX OF SHARE PRICUS = SERTES FOR ae COMPANIES = SYDNEY 
| Sencar | Epon too 1952 | 1953 
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NEW SOUTH WALES ACCOUNTS, 


Commonwealth tax reimbursement graats reccived during the 
first six montns of the current financial year totalied £26,1m, out 
of a budget total of £65,6m, for the full year, as compared with 
£2k4.6m, out of £61,3m,. in 1955-55, Stamp and probate duties and 
services revenue were also higher in the 1956 period, and further 
rises can be expected in the second half of the current year whea 
lend tax collections begin, Total Governmental revenue rose from 
£4,8,1m, in the six sonths of 1955 to £51.6m, in 1956, Governmental 
expenditure, including debt charges, rose by a similar amount from 
£58,3m, to £62, 1m, An increase of £1,8m, in railway revenue did 
not keep pace with the rise of £2,9m, in expenditure on this account, 
But collections from the tram and | bus_ services rose from £5,/m, in 
the six months of 1954. and 1955 io £6.94. in 1956, and for the first 
time since 1950 revenue and expenditure were nearly in baiance for 
the six months period, Gross joan expenditure of £2i).,6m, in July- 
December 1956 was the highest for - that period since 1952, 


NEW SOUTH WAIES ACCOUNT (£million). 
Expenditure [duly to Desember _; 


] Revenue "July to Pap Sey 

ken 195), | 1955 1955, 1955 | Ttem 1954. | 19551 1956 
Tax Reimbursements | 23 46 | Sao 4 |) 26g). Net Iebt Charges 10,77 22.0) ~ Leele 
State Taxation 10,57) 22.8 TF igi: Other ,excl.Debt Charges 
Other Government TO,2 Wiley 4 12s6 Governmental HOT + 26,37 | 19a 
Railweys 39—5 3005 | LOe3 i Railways- ‘ 3405 5560 5865 
Tram & Bus Serviced 5e7 De et eon Tram & Bus Service 6d. 6.6 6.9 
Byéney Herbour Palate 16 [ 5 Sydney Harbour rs! teal 140 

TORAL REVENUE | 90.51 93.9 | 10005 | TOTAL EXPENDITURE 94.5 | 101.6} 108.5 


i GPOSS LOAN EXPENDITURE ON WORKS AND SERVICES | 21.2} 22.4 24.61 
OVERSEA TRADE - Australia 


The value of Australian oversea exports for the half-year ended 
December rose from £386m, in 1955 to the record figure of £460m, in 1956, 
The value of imports in the 1956 period, £360m,, was considérably less 
than in 1955 and 1954, and instead of the import surplus of these two 
periods the six months of 1956 snowed an export surplus of £100n, This 
oe less than in the six months of 1953 and 1952 but compares well with 
earlier periods. 


OVERSEA TRADE = Australia - f.0.d. Values in £million, 


Six Months ended jecember 1938 1952 1953 L952: ISIS 1956 
~~ ‘Potal Lxports Ve Lh aT) 363 386 1,60 
Total Imports 59 253 _318 oe m5) 360 


BALANGE, Exports +, Imports - +15 FE6L #135 a5 ey F100 
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COMMONWEALTH ACCOUNTS 


Commonwealth collections of excise, sales tax, payroll tax 
and estate Cuty in the first half of the current finarcial year were 
appreciably higher than in the corresponding periods in 195% and 
earlier years, while customs collecticens fell from £)6m, in the six 
months of 1955 to £35m, in 1956 because of smaller imports, Sales 
tax collections totalled £60m, out of a budget estimate cf £130m, for 
the full year and customs £36m. out of £80m, p »2% other indirect tax 
ecllecticns were near cne-half cf the year's budget estimate, Income 
Te7c collections fell from £U,8m, in the six months of 1954 and 1955 to 
£ivtgs, in 1956; the budget for 1955-57 provides for £612m,, as against 
£5/am. collected in 195555 but because »f the greater portion of income 
tax is oollected in the last quarter of the financial year the half~= 
yearly figures give no clear guide to the year's results, Total tax 
collections rose from £347m, in July-December 1954. and £355m, in 1955 
to £977m, 22 1956, Postal revenue rose by £m, between 3955 and 1956 
bus miscellanecus revenue was less, and total revenue in the 1956 period 
Was £4,2m,, as against £4.22m, in 1955, Revenue expenditures rose more, 
from £503m, in the six months of 1955 to £534m, in 19563 for the full 
year the budget provides for an imeorcase of £100n, over the 1955-56 
total of £1138m, ‘The princinal increases in the 1956 period were in 
payments to the States, social services, defencey P.M.G and departmental 
expenditure while icss was spent on subsidies and capital works, Defence 
expenditure in the six months ended December 1956 totalied £90m, out of a 
yearly appropriation of £190m,,and tax reimbursements, including special 
assistance, which falis more heavily om the last quarter, £70m, cut of 
£1 kin, The other major expenditure items were fairly close to one~half 
of the budget figure, 


COMMONWEALT GOVERNMENT ACCOUNTS (fmiJiion) 
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956. 


The Commonwealth Treasury bill issue rose from £155m, in July 1956 
to £270m, in December, Tnis is the largest seasonal expansion since 1952 
aud the greatest total outstanding at the end of the year since 1947, 


COMMONWEALTH TREZSURY PILLS — Issued in Australia - £million, 
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PART IIf: RURAL INDUETRIAS 
TH SEASONW See also graph p, 159 
(unnerdcceneaien-wuurtpmee’y isos tL «6 sa 


Rainfall in December 1956 was agein telow average in mst parts 
of the State but some falls brought re sony sf in parts of the north-east, 
rie 


fhe comparatively dry period experienced sings August 1956 was in shar 
contrast to the first seven oe ns of tne year When rainfall in most 
parts was from 50% to 150% above the seasonal average faking the Last 


five months of the year the beeen were near the peered average 

only in some Southezn districts and elsewhere aay about two-thirds of 
normal, However, pastures have remained mostly in fairly good condition 
throughout the suman xr, and after the poor weather prevailing during the 
sowing and growth of the cersai. crops it remained favourable during the 
hervesting period, Lack of rein has affected dairy output in the coastal 


districts, 
E RAINFALL INDEX, NEW SOUTH WAT WALES, "Normal Rainfail" = 100 for each month, 
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Wocl deliveries into the Sycney Newcastle and Eee stores 
in heavy in December 195 a, and the total for the x months ended 

cea bales, was 1€4.,000 bales or 13% more than ae the same 

the 1955-56 seasonwhich yielded a record clip. Usually betweon 

three-quar rters end four~fifths of the year's total are delivered into store 
by the end of December, and the current season's progress figure is already 
in excess of total deliverics for the early post-war seasons and equivalent 
to 88% of the 1955-56 total, Although wool sales this season have b een 
po Up she balance unsold in store at the end of 1956, 536,000 bales, 
remain21 comparatively heavy The larger quantity sold and the rise in 
average realisations from 7 7d. per 1b, greasy in July—December 1954 and 6Cd, 
in 1992 to 79d, in 1956 increased the value of sales from £55m, and £54m, 
to £76m, thes far in the season, 


RECEIPTS ¢ DISPOSAL OF WOOL ~ N.S.We Stores excl, Albury ~ Thousand Bales 
See eee eee 1956 
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ee store deliveries in all Austratien 3 
Western Austraiie, have been heavy, making a “total o 
for the six months ended December or 9% more than in 1955, Because 
of a lag in Queen coe sales the total of ems pales solid ta the 1956 
period rose by only 5%, but sales proceeds increased from £144m, fc 
the six months of 1955 to £193m, in 1956, reflecting the advance in 
average values per bale from £75 to £95, or per ib. greasy, from 


Bod gto //de 


Geod Eee competition from the main customer countries again 
characterised the wool sales held at Australian centres during December 
and the average price ca ‘culated on a Whole=-clip basis, advanced from 
7/d, per lb, greasy in November to 78d, making a total rise of 13d, ver 
lb, so far this season, Present peices ars the highest since the end 
of the 1955+5l. season, 
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The weight of wool exported from Austrailia during the Sirst three months 
of the current seliing season (September-Nover ber 1955), core at 
equivalent to 370m. ios, greesv, Was Weil in advance cf rocent years, and 


5 : ~ 


this together with vhe recovery in prices lifted tne total vaiue of woot 
cxpocts for thas period from pce, 4n 3954 and 1955 to Sli5m, in 1955, 
Quantitvativety wool shirments to the United Kingde om were the highest since 
1552, and there were sudstantiial increases in shioments to Japar. While 
shipments to the Dattee States continced to deciine, As a propors jps(ore) (one) 
the 1956 total value for the three mon ths (1955 shown in brackets), 29% 
(274) went to the United Kingdom, 25% (29%) to France and Beigium, 17% (15%) 
to Germany end Italy, 34 (4%) to Bastern Europe, 3% (€%) to the United 
States end 17% (13) to Japan 
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The summer rise im New South Wales daixy output in 1956 was com~ 


perativel small end the production total of 122m, gall, of wholemiik for 
the five months ended November was about 8% below the record level of 
19556 ae miix yield affected minly butter a tie aan ce fell from 
35m, kbs, in the five months of 1955 to 29m, lbs, in 1956, Milk Board 
deliveries continue to rise and use of milk for cheese and other processed 
products was also weil maintained in 1956. . 
ae WHCLEMILX =: PRODJCTTON AND US# = NEW SOUTH WALES 
= [suTTeR f Cremsn | MILK BOARD OARD | PROGESSED | OTHER |  WHOLMIMIK 
Factory Output Deliveries | Milk Uses» All Purposes | 
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1 58. 
AGRICULTURE = New South “Jales 


Final figures now available for the season ended March 1956 

show that the total area of crops in the State, 5.-46m, acres, was a 
iey.e 2 He than in recent years, in particular the areas hor-vested a 
for cereals, grass, fruit and vegetables, Production of oats and 
essex wae a record and for the other cereal and orchard crcps it was 
stiees well above average, Hay production of 846,000 tons was the 
L ee st since 194.745 and the rise of recent years in stocks of fodder 

oaserved. on farms continued in 1955=56, Further progress in pasture 
Be icat is shown by en increase in area under sown grasses 
clovers from about 3m, acres in 1958~59 39 and 1948-49 to 6.9m, acre 
jn 1954+55 and 757m, acres in 1955-56 aaa a& similar expansion cf top- 
dressed pascures from under 2m, acres tO 4m, acres, Preliminary 1956~ 
57 figures show a very substansial reduction in the cereal crop acreage 
and har Pvests 
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The areca under whoat in 1955-56 was a little less than in the 
previous season because cr "smaller acre age for hay and feed Aavs) 
grain acreage rer eee about the same and with an ‘improve oean jin the 
average yield the crop totalled 5/m, bus., compared with 38m, bus, in 
1954-55 and a long-term average of 50m. bus, For 1956-57 it is esti- 
mated that because of unfavourable weather only 1,/m, acres were sown 
and 1.5m. acres harvested for grain, the lowest area for 37 years, and 
although the anticipated yield of 17 bus, per acre is a little above 
averege this brings the 1956-57 crop estimate only to 29m, bus, about 
one~half of the 1955-6 cron and the smallest ane 19b-li7 6 
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WHEAT ~ APRA, PRODJCTION AND EXPORTS - NSW SOUTH WALES 
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ay Wheat equivalent; year ended 1 November. (b 

Wheat production in 1955-56 was distributed jn equal parts over the three 
uain growing areas of the State; that means it compared well with earlier 
yeers for the Northern end Central districts but was a little below average 
"aa the South, 


RODUCTION Ave1938=39 1951-52 1952-53 1953-54 1954-55 1955-56 
11.Bus, 50 1946-47 


Northern Districts 10 10 21 20 10 19 
ie corel Districts 16 ie 26 a7, 13) As 
f£outhern Districts 20 13 15 27 i i2 
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